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Export Credits Guarantee Department

Last updated – 27 May 2011

London (Docklands)

The Export Credits Guarantee Department (ECGD) is the government's export credit agency. Its primary purpose is to provide UK capital goods exporters with insurance against non-payment and/or loss.
What do our economists do?


There are five economics posts at ECGD (two economists, two economic advisers and our chief economist).  Between them the economists monitor country risk across the globe with a focus on emerging markets.

Their main role is to provide detailed country reports on the major political and economic risks facing a country.  This requires macroeconomic forecasting and analysis, using external and in-house models to look at the likely future path of an economy, and critical risks it may face.  This is complemented by drawing on the expertise of government officials based in the country, and sometimes overseas visits by the economists themselves.
Given the nature of the job, the work is predominantly macro-focused, though an understanding of risk is also important, with credit risk playing a key role in ECGD’s day-to-day activities.  
The work is at the heart of determining the Government's export cover policy in emerging markets.  This gives the work a high profile and our economists get many opportunities to present work to both the ECGD executive board and to other economists in the Whitehall Economic Sub-Group. 

These economic posts also offer the chance to do occasional corporate casework, assessing sectoral and industrial risks in banking, airlines and utilities. 

The work is demanding yet rewarding in both its content and quantity. A good understanding of macroeconomics is useful, although there is a steep learning curve in applying this.
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